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THE IMBALANCE IN PETROCHEMICAL INDUSTRIES C A eisw

Supply Exceeds Demand Like Never Before

Supply - - Demand

Double Growth - & ~ Slowdown
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While Demand is Declining,

‘4

Petrochemical Supply aniinue_s to Surge.




SUPPLY SURGING

Global Petrochemical Markets Face Oversupply Challenges

Global PE Balanced

Unit : Mil.LMT
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Global PP Balanced
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Source : OPIS/CMA and IRPC’s Estimation
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THE EVOLUTION OF COMPETITION A

IN THE PETROCHEMICAL INDUSTRY

Major Producers from Southeast and Northeast Asia o
o Japan

South Korea

N 4

India @
Taiwan

Vietham

Malaysia O

Singapore

Regional Competition
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GLOBAL PLAYERS: 3 GlANTS
Yr Reglonql to Glo

Mil.MT

Source : OPIS/CMA and IRPC’s Estimation
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USA PETROCHEMICAL EXPORTS

Polyethylene Potential Significantly Inc.reased
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USA POLYETHYLENE A L\ PRISM
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'NET ZERO EMISSIO

Accelerating Capacity Expa
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ASIA’S RESILIENCE e /\pris
Middle East Perspectives on Regional GDP Growth

GCC Producers

Petrochemical Export in 2024
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PP
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Mil.MT
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MADE IN CHINA 2025

New Engine Growth

Agricultural machinery
and equipment

New energy vehicles Electrical equipment

Aerospace and
Numerical control aviation equipment
machinery and robotics

Maritime engineering
equipment and
high-tech vessels

A Strategic Plan by the Chinese Government to Transform the Country
info a Global High-Tech Power House across 10 Key Sectors

VAN
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CHINA’S ACHIEVEMENTS IN NEW TECH SE
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CHINA'S GOAL 2 /\ prism

Utilizing the Silk Road Economic Belt to Enhcmce Economlc Growth Power
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CHINA'S SIGNIFICANT EXPANSION

IN'THE PETROCHEMICAL SECTOR
Polyoléfins Capacity Growth from 2025 to 2030

Polyethylene (PE) P O |y0 I efi n S
26 Mil.mT (PE + PP)

Polypropylene (PP) 4 6
20 mil.mr

Mil.MT

Source : OPIS/CMA and IRPC's Estimation/International Trade Centre
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Import/Export Balance
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The Next Challenge

of Petrochemical World

O

Intensifying
Feedstock Competition

(2)

Shifts in the
Global Value Chain
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INTENSIFYING FEEDSTOCK COMPETITION C A prisu

Enhancing the Competitiveness of Your Operations

Naphtha »
LNG

Propane

A

Ethane

Mefhanol e
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RECIPROCALJFARIEF 4
Catalysts Driving Shifts in the Glob@lWalue Chains

U.S. tariff tracker by trading partner
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TRADE FLOW CHANGED AFTER e AN

Asia becomes the next ;
priority target market for
| major petrochemical .+~
— Possibility of Expor’r .1,.pc,q’r|on after Reciprocal Torlff producers across the world

Implementation

36



COMPETITION FROM OVERSEAS TO THAILAND AN

The Import Volume will Increase, Challenging Local Producers

Import Volume : PE

Import Volume : PP

Unit : MT Unit : MT
700,000 >600,000 MT 500,000 >400 ,000 MT
450,000
600,000 B e
500,000 350,000
400,000 300,000
250,000
300,000 200,000
200,000 150,000
100,000
100,000 s
0 0

Y2021 Y2022 Y2023 Y2024

39% 2024 "

urce : OPIS/CMA and IRPC'’s Estimation / Thai Customs

Y2021 Y2022 Y2023 Y2024

3 5 % olfnToztoa ; Zarkei Share
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- THE IMPACT ON THAILAND'S PETROCHEMICAL INDUSTRY 3

' Leading to the Injuries of Local Industry

- Level 1 -

Price
Mechanism

Price Effect
Price Undercutting

- Level 2 -

Market
Share

o5

Domestic Volume
and Valve

- Level 3 -

Producers Force
Shuidown

Production Output
Utilization Rate
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A PILLAR OF THAILAND’S ECONOMIC STRENGTH

AND INDUSTRIAL LEADERSHIP

AN

The Petrochemical Industry is the Major Contributor to the Total GDP

Petrochemical
Product

Production :

28.5 Mil.MT

1,060,301 M.THB

'YoH (( Plastic Conversion

Consumption :

5.77 Mil.MT

970,041 M.THB

II[I]III]] Export Products

Consumption:

2.9 Mil.MT

417,292 M.THB

Total Petrochemical and

’---‘

Plastic Value

1,387,330 M.THB

7.7%.

of Total GDP
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THAILAND'S S-CURVE |
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RECOVERY

Mega Project for Next Phase of Industries Revolution
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A Rainbow is a promise
of Sunshine after rain,
of Calm after storms,

of Joy after sadness,

of Peace after pain,
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